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THE YEAR END GUIDE 2020-21  

Tax Planning Tips and Financial Reporting  

 

 

 

 

− 

− 

− 

Check Eligibility for Small Business Tax Regime 

Review Salary Sacrifice Arrangements 

Make Trust Resolutions By 30 June 
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Seeking Professional Advice When Starting A Business 

Small Business Restructure Rollover Relief 

Stream Trust Capital Gains and Franked Dividends  

Private Company Loans 

Prevent Deemed Dividends in Respect of Unpaid Trust Distributions 

Write-Off Bad Debts 

Year End “Tax Effective” Investment Products 

Prepayment of Deductible Expenses 

• 

• 

• 

• 
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• 

• 

• 

• 

• 

• 

• 

• 

Salary Packaging Arrangements 

• 

• 

• 

Ongoing Tax Planning 

• 

• 

• 

Salary Sacrifice Bonus into Superannuation 

Superannuation – Income 

Superannuation – Rebate 

Superannuation – Government Co-Contributions 

Eligibility for Super Concessional Contributions 
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Transition to Retirement Income Streams 

• 

• 

• 

Medicare Levy Surcharge (MLS) and Private Health Insurance Rebate (PHIR) 

• 

• 

ATO Recovery from Higher Education Loan Program and Trade Support Loan Debt 

ATO Data Matching 

• 

• 

• 

• 

• 
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Motor Vehicle Expenses  

• 

• 

Zone Tax Offset 

Claiming Travel Allowance Deductions 

• 

• 

• 

• 

Defer Income 
• 

• 

Bad Debts 

Bonuses 

Depreciation 
• 

• 

• 

• 

• 
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• 

Trading Stocks 

Prepayment of Expenses 

Temporary full expensing 

• 

• 

• 

• 

• 

• 

Loss Carry Back 

• 

• 

• 

• 

• 
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• 

− 

− 

• 

− 

− 

− 

 

− 

− 

− 

− . 
 



8 | P a g e  
 

• 

• 

Individual Residency Status 

− 

− 

− 

Corporate Residency Status 

• 

• 
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• 

• 

• 

• 

• 
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• 

• 

- 

Top 4 no-go expenses 

• 

• 

• 

• 

Three different methods for 2020–21 

• 

• 

• 

• 

• 
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• 

• 

• 

• 

• 

• 

• 

− 

− 
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• 
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